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Independent Audijtor’s Report

To

The Members

Mangalam Alloys Limited

(CIN: UZ71096]1988PLC011051)

Report on the Financial Statements

We have audited the accompanying financial statements of Mangalam Alloys Limited which
comprises the Balance Sheet ag at March 31, 2023, the Statement of Profit and Loss, and statement
of cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of gur
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the Financial Statements under the provisions of the Companies Act, 2013 and the
Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics, We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Key audit matters

Ashram Road-Ahmedabad, Surat - Gandhinagar ( Gujarat b Bhopal-lndore{MP}BhHwara-Nimhahera{Raj}



| Key Auditmatter ]

matter | How our audit addressed key Audit matter
‘ Sale of investment of Mangalam Steel

Our audit Eocedu_reﬁlcluded and were not limited to

and Alloys Limited ( ‘MSAL’), Vietnam | the following:
‘ which was the subsidiary of the | « Obtained and read the various agreements including |

‘ company, | board resolution in respect of the said transaction. ‘
* Assessed management position and basis with

‘ During the year, the Company’s Capital ! respect to accounting treatment for Sale of Company’s ‘

‘ Contribution in Mangalam Steel and ‘ ownetship in “MSAL". |
Alloys Limited (‘MSAL’), Vietnam, | » Obtained and read the opinions obtained by the
erstwhile subsidiary of the company | Company from independent experts with respect to ‘
was sold to Meghjyoti Impex Private | accounting for gain on sale of investment of MSAL.
Limited, a related party. Post the above | Assessed the objectivity and independence of these |

| transaction, the Company does not experts.

‘ continues to exercise any control over | Assessed the accounting treatment and reviewed the |
MSAL and company's requirement of ‘ disclosure made by the Company in the ﬁnancial|
preparation of consolidated financial | statements in this regard.

‘ statements for financial year 2022-23 ‘ |

‘ has been done away with, !

‘ Further, a gain on sale of investment of | |

| Rs. 50915 Lakhs is recorded and | |
disclosed as other income in statement | |

| of profit and loss (Refer Note 20). | e e

| Depreciation on Intangible assets —I—We have reviewed the judgments and methodology

| applied by  management including  technical |

‘ The management uses estimates to assessment conducted in assessing the useful life of |
assess useful life of Intangible Assets assets, considered the applicable rates prescribed in
which have a significant impact on the | Schedule IT of the Companies Act, 2013, and evaluated |

‘ accounts. The company also assesses | the system followed for periodic review. We have |

‘ whether an impairment indication | broadly reviewed the Company's  impairment
exists and performs impairment test in | assessment process and workings of intangible assets

‘ Intangible Assets wherever such including technical assessment of the management,
indications  exist, which involve key assumptions and judgement.
management’s judgment of various |

‘ factors including future growth rate etc, |

‘ (Refer Note 11}

‘ As a result, the aforesaid matter was ‘ |
| determined to be a key audit matter.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s report, but does not include the Financial
Statements and our auditor’s report thereon,

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.



In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the Financial Statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact.

We have nothing to report in this regard,

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financia] position, financial performance, {changes in equity} and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so. That Board of Directors
is also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financlal Statements

Qur objectives are to obtain reasonable assurance about whether the Financiai Statements as a
whole are free from materia) misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not g
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» ldentify and assess the risks of materiz] misstatement of the Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not



detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

*0Obtain an understanding of internal controi relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

*Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

*Evaluate the overail presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fajr presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

As required by the Companies {Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the Annexure 1, a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;



O

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

- In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,
2014;

On the basis of the written representations received from the directors as on 31st March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2023 from being appointed as a director in terms of Section 164(2) of the Act:

Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting;

- With respect to the other matters to be included in the Auditor's Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

1. Except disputed tax and labour liabilities mentioned in Annexure 1 point (vii} (c), the
Company does not have any pending litigations which would impact its financial position;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses; and

ii. There were no amounts which were required to be transferred to the investor Education
and Protection Fund by the Company for the period under review,

a) The management has represented that, to the best of its knowledge and belief that, no

or entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writi ng or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;



b) The management has represented, that, to the best of its knowledge and belief that, no
funds have been received by the company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Uitimate Beneficiaries; and

¢) Based on such audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to their notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b}
above, contain any material mis-statement.

v. The Company has not declared or paid dividend during the year, hence compliance with
section 123 of the Companies Act, 2013 is not applicable,

For: KPS] & ASSOCIATES LLP
(Chartered Accountants)
(FRN: 124845W/W100209)

o o ngy vtstimn. ij

PRAKASH PARAKH

(Partner)

(Membership No. 039946)
UDIN: 23039946BGXMPS3943
Place: Ahmedabad

Date: 21/04/2023



nexure "1" to the In endent Auditor's Report (Contd.

(Referred to paragraph under ‘Report on other legal and regulatory requirements’ section of the
Independent Auditors’ Report of even date to the members of Mangalam Alloys Limited on the AS

financial statements for the year ended March 31, 2023)

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial
statements of the Company and taking into consideration the information and explanations given to us and
the books of account and other records examined by us in the normal course of audit, and to the best of our
knowledge and belief, we report that:

v,

i. |In respect of the Company’s Pr@erty, Plant & Equip_ment aﬁlrﬁngible assets:

i E] P—hys?aI verifi

(@)
(A) The company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment and relevant details of right-of-use.

{b) The company has a regular programme for physical verification of Property, Plant & Equipment ‘
in a phased periodic manner, which, in our opinion, is reasonable having regards to the size of the
company and the nature of its assets. No material discrepancies were noticed on such verifications. ‘

(B) The company has maintained proper records showing particulars of intangible assets;

(¢} According to information and explanations given by the management, the title deeds/lease deeds ‘
of immovable Properties included in Property, Plant and equipment are held in the name of‘
company. ‘
(d)According to the information and explanations given to us and on the basis of our examination of ‘
the records of the Company, the Company has not revalued its Property, plant and equipment ‘
(including Right-of-use assets) and intangible assets or both during the year. |

(e)According to the information and explanations given to us and on the basis of our examination of ‘
the records of the Company, there are no proceedings initiated or pending against the Company for

holding any benami property under the Prohibition of benami Property Transactions Act, 1988 and |
rules made thereunder. ‘
ication of in_venﬁyh_as been conducted at reasonable intervals dﬁgﬁ ya- b?
the management and no material discrepancies were noticed on such physical verification; |

(b) During any point of time of the year, the company has not been sanctioned working capital limits ‘

According to the information and explanations given to us and on the b_asisﬁ)ur_exanﬁatmoﬂ
‘ records of the Company, the company has not made any investments or provided any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability‘
Partnerships or other parties during the year under review: However, the company has provided
Corporate Guarantee and Security during the Financial Year 2021-22 for the secured loan taken by ‘
one of the related parties of the company named Chandanpani Private Limited amounting to Rs. ‘
4,50,00,000. - - |
In our opinion and aca‘d@ to information and e@mation given to us, in respect of loam
investments, guarantees and security, the Company has complied with the provisions of sections 185 ‘

in excess of Five Crore rupees, in aggregate, from banks or financial institutions. {

L | andsection 186 of the Companies Act, 2013. \




[_v. in our a)Ei(F and a_cc_(;ngB aei_nf$ma_ticg and expl_ana_ti(_)n_s Qv& to us, tgc%p_anyﬂs_na
| _accepted _anﬂ;le_pos_its and accordingly paragraph 3 (v) of the order is not applicable '

| vi | We have broadly reviewed the books of account maintained by the Company p_ursuagtﬁh;uﬁs '
made by the Central Government for maintenance of cost records under section 148(1) of the
Companies Act, 2013, related to the manufacturing activities, and are of the opinion that prime facie,
| the specified accounts and records have been made and maintained. We have not, however, made a |
detailed examination of the same,
’—vii._ 'm respectofstatutorydl;s:—__ it
(a) According to the information and explanations given to us and on the basis of our
‘ examination of the records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including provident fund, employees’ state |
insurance, income-tax, sales- tax, service tax, goods and service tax, duty of customs, duty of |
| excise, value added tax, cess and other material statutory dues have been generally regularly |
deposited during the year by the company with the appropriate authorities. ||
(b) According to the information and explanations given to us, no undisputed amounts payable |
in respect of provident fund, employees’ state insurance, income-tay, sales- tax, service tax, |
goods and service tax, duty of customs, duty of excise, value added tax, cess and other |
material statutory dues were in arrears as at March 31, 2023 for a period of more than six |
months from the date they became payable,

{c) According to the information and explanations given to us and the records of the company |
( examined by us, there are no dues of income-tax, sales- tax, service tax, goods and service tax,
| duty of customs, duty of excise and value added tax which have not been deposited on

|
account of any dispute except followings:

“Related Years|  Forum where ||

| | Nameof | NatureofDues | Amount ]
| LﬂESE“Ee_L_____ B | (inRs) | - __Iﬂsputelslﬁnﬂn_ |
IncomeTax | Section2500f | 162690 | AY2014-15 | Jurisdictionsl a0

Income Taxact, | |

; | : 1961 : | J:
| | Section 148 of | 9460 | AY2016-17 | Jurisdictional AO ’ |
Income Tax | | | |
B A s— U R R R |
| | Labour | LabourLaw | 450,000 2003-04, | Labour Court, ||
R N B ¥ S B
‘ Value | VAT | 57,13,066 2010-11 . Gujarat VAT ||
| (AddedTax | | | | Tribunal ||

|
A B e ————— ]
| vii TAccording to the information and explanations given to us and on the basis of our examination of the |
| records of the Company, the Company has not surrendered or disclosed any transactions, previously |
| unrecorded as income in the hooks of account, in the tax assessments under the Income-tax Act, |
| \ 1961 as income during the year,
iX. | According to information and explanation given to us, |
| (2) The company has not defauited in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.
| (b) The company has not been declared wilful defaulter by any bank or financial institution or other _|




| [lender; - __________7
(¢) The company has accepted term loans for the period under review and used same for the
purpose for which it was borrowed, ‘
‘ (d) The company has not raised funds on short term basis which have been utilized for long term |
‘ ‘ purposes. |
‘ (e) The company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.
(f) The company has not raised any loans during the year on the pledge of securities held in its ‘
subsidiaries, joint ventures or associate companies, ‘[
" X. ‘ (a) ngmany_—ha_s not raisamoneys Wway of initial ﬁblic offer or further p_ubﬁoffer ‘
{including debt instruments) during the year and hence reporting under clause 3(x)(a) of the order |
‘ ‘ is not applicable.
‘ ‘ (b) The company has not made any preferential allotment or private placement of shares or |
‘ convertible debentures (fully, partially or optionally convertible) during the year and hence‘
}7_ reportingnﬂercinﬁ 3(x)(b) o_fthi)r@ is_not_applicable._ - -
xi. 41»(3) According to the information available with us, no fraud by the company and no fraud on the
‘ \ company has been noticed or reported during the year.
‘ (b) According to the information available with us, no report under sub-section (12) of section 143 of ‘
‘ the Companies Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of ‘
Companies (Audit and Auditors) Rules, 2014 with the Central Government; during the year and upto |
‘ the date of this report. |
‘ (c) As represented to us by the management, there were no whistle-blower complaints received |
J[ d_urﬂgt_hey_ear and h:m_ceﬁaor_ting_un@r clause 3(xi)(i)oﬂ1£i)rdir is not applicable. I
xil. | The Company is not a Nidhj Company has complied and hence reporting under clause (xii) of the ‘
| order is not applicable.
| xiii. | In oﬁ%nﬁcﬁcm_rdﬁ to_the_inﬁmﬁon_aﬁ éx?lan—ati cﬂs@ve; to us, the transactions w_ithT
‘ ‘ related parties are in compliance with Sections 177 and 188 of the Companies Act, 2013, where
| applicable, and the details of the reiated party transactions have been disclosed in the financial

statements as required by the applicable Indian Accounting Standards.
[' Xiv. T(ﬁ Bged_orﬁnfana_tiofarﬁexaagﬁogplaw_edgus_anqoﬁ au_dit?oai@, §0ur_opﬁion,
‘ the Company has an internal audit system commensurate with the size and nature of its business;
‘ ‘ (b) We have considered the internal audit reports of the Company issued till date for the period
| junderawdt 0000000 e |
XV ’ According to the information given to us, the company has not entered into any non-cash
| transactions with directors or persons connected with him Hence, the provisions of section 192 of |
| Companies Act are not applicable to the compainy. |
XVi. (a)?cc_orcmlg to the information @eﬁo us, the c?mp_any_is Iatgqu_ired_tob_e registered under |
section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934). Hence reporting under this clause |
‘ not applicable to the company. ‘
(b) According to the information given to us, the company has not conducted any Non-Banking
Financial or Housing Finance activities without a valid Certificate of Registration (CoR} from the |
Reserve Bank of India as per the Reserve Bank of India Act, 1934, Hence reporting under this clause |
‘ not applicable to the company.
(¢) According to the information given to us, the company is not a Core Investment Company (CIC) as
‘ defined in the regulations made by the Reserve Bank of India. Hence reporting under this clause not
‘ applicable to the company.
‘ ‘ (d) According to the information given to us, there is no Core Investment Company (CIC) within the ‘
|| Group (as defined in the core investment compa: jes (R_es._eme_B_ank_oflLdia]_Diﬂ:tio_ns, 2016) and |

el




[ accordingy reporti

| xvii.

0 under this claus no applcabe 1o the company.
According to the information given to us, the Company has not incurred cash losses during the |
‘ | financial year covered by our audit and the immediately preceding financial year.

I xviii. r Thereﬁaﬁe;n no r;ig_na@f aegmt@iau__di@ur__inéhﬁeﬁz o __ S
xix, | On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our |
knowiedge of the board of directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention which causes us to believe
that any material uncertainty exists as on the date of the audit report that indicating that company is
‘ not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
| within a period of one year from the balance sheet date. We, however state that our reporting is |

‘ based on the facts up to the date of audit report and we neither give any guarantee nor any |
assurance that all liabilities falling due within a period of one year from the balance sheet date, will ‘

| e by thecompany sandunen ey o
XX. | In our opinion and according to the information and explanations given to us, there is no unspent |

amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to any project. |

| Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

‘_xxi. The ?onTpaﬁyi_s n—ot;eqﬁra to lﬁp;e?oﬁlﬁl@ financial statement hence this clause is not |

| | applicable.

e |

For: KPS] & ASSOCIATES LLP
(Chartered Accountants)
(FRN: 124—84-5W/W100209)

PJ\—ALLA.!. PMW ‘
PRAKASH PARAKH
(Partner)
(Membership No. 039946)
UDIN: 23039946BGXMPS3943

Place: Ahmedabad
Date: 21/04/2023



“ANNEXURE 2" TO THE INDEPENDENT AUDITORS’ REPQRT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013

We have audited the internal financial controls over financial reporting of Mangalam Alloys Limited as
of March 31, 2023 in conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India .These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’'s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records and the timely preparation of reliable financial information, as
required under the Companies Act,2013.

Auditors’ Responsibility

Our responsibility is to €xpress an opinion on the Company’s internal financial controls over the
financial reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting and the Standards on Auditing, issued by
[CAI and deemed to be prescribed under Section 143(10) of the Companies Act, 2013 to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of india. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financia) controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;



management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company'’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of the internal financial controls over financial reporting, including
the possibility of collusion or Improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of the changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2023, based on the internal control over financial reporting criteria
established by the Company considering the essential Components of internal control stated in the
Guidance Note on Audit of Interna] Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India,
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MANGALAM ALLOYS LIMITED
CIN:U27109GJ1 988PLC0O11051
Balance Sheet as at 31st March, 2023

(Amount in Lakhs)
As at 31st March As at 31st March
Particulars Note No, 2023 2022
I. EQUITY AND LIABILITIES
1 Equity
(a) Share Capital 1 1.855.95 1,855.95
{b) Reserve & Surplus 2 B 6,047.14 | 5.040.28
Liabilities 7.903.10 6,896.23
Nen-Current Liabilities
{a} Long Term Borrowings 3 5,753.50 6,732 67
{b) Deferred Tax Liabilities (Net) 4 774.38 486.30
(c) Long Term Liability 5 104.62 291.44
{d) Long Term Provision 8 = 48|  spss
6,673.66 7,556.99
Current Liabilities
{a) Short Term Borrowings 7 £,599.77 9,629.15
(b) Trade Payables 8 7.991.72 5,347.99
(c) Other Current Liabilities 9 798.02 5562.98
{d) Short term provisions 10 23447 83.76
18,624.38 15,613.88
Total _ 33,201.64 | 30,067.10
ILASSETS [ T o
Non-current agsets
(a) Property, Plant & Equipments 1
{i) Tangible assets "(ay 6.983.11 7,448.03
(i) Intangible assets 758.22 796.14
(iif) Capital work-in-progress “11{b)' S N ]
8,351.33 8,245.17
{b) Non-current investments "2 4.00 1.921.89
(c) Deferred Tax Assets {Nst) - -
{d) Long term Loans and Advances 13 33.03 32.23
(e} Other non-current assets . R
37.03 1.954.12
Curvent Assets
(@)} Current investments - -
{b) Inventories 14 12,573.32 11,653.81
(c) Trade receivables "5 9,114.02 5,860.27
{d) Cash and Bank Balzances ‘16’ 137.81 138.50
{e) Short-term foans and advances "7 1,697.53 1,281.24
() Other Current Assets 18! - 129080 92399
| 24,813.28 19,867.81
Total 3320164 | 30,067.10
Significant accounting policies & Notes to the financial stalements 1 to 49 are accompanying.
As per our report attached For and on behalf of Board of Directors,
For KPSJ & ASSOCIATES LLP —_——
Chartered Accountants R o, e
Firm's Registration No.124845W / W100209 ==  pmemaee \)\m I
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Managing Director Whole Time Dirsctor
DIN: 00187048 DIN: 00153639
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(Magha TushdrMenta) {Manmeetkaur Bhatia)
Chief Finangfa{ r Company Secretary
(PRAKASH PARAKH) F 4
Partner
M.No.039946 ==
UDIN :23039946BGXMPS 3943
Date: 21/04/2023 Date: 21/04/2023
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MANGALAM ALLOYS LIMITED
CiN:U27109GJ1988PLCO11051
Statemet of Profit and Loss for the year ended 31st March, 2023

(Amount in Lakhs)
For the year ended | For the year ended
Particulars Note No. as on 3fstMarch, | as on st March,
2023 2022
Revenue
Revenue from operations 19 30,292.25 30,936.90
Other Income 20 | 525,67 37.04
Total 3081792  30973.94
Expenses:
Cost of materials consumed 21 21,296.85 20,411.15
{Increase)/Decrease in Inventory of Stock in Trade 22 {479.45) 975.10
Employee Benefit Expense 23 1,485.69 1,850.96
Other Expanses 24 4,798 43 5004.15
Depreciation and amortization expense 668.53 82455
Financial costs 25 1,747.18 1,288.35
Total | 2951723|  30.363.28
Profit before exceptional and extraordinary items and tax 1,300.70 610.68
Exceptional lfems - -
Profit before extraordinary items and tax 1,300.70 610.68
Extraordinary ltems - -
Profit before tax 130070 610.68
Tax expense:
(1) Current tax 21711
Less: MAT Credit | 21711 | - -
(2) Deferred tax 288.08 104.70
Profit for the period 101262 50588
No. Of equity shares at the end of the year 1.85,59,527 1.85,59,5627
Weighted No. Of equity shares at the end of period 1,85,59,527 1.85,59,627
Profit for calculation of E.P.$. { Rs.) 1.012.62 505.98
Nominal value of Equity shares {Rs.} 10 10
Earmning per equity share:
(1) Basic & Dilluted-Annualised 5.46 273
Significant accounting policies & Noles to the financial statements 1 to 49 are accompanying.
As per our report attached For and on behalf of Board of Directors,
For KPSJ & ASSOCIATES LLP
Chartered Accountants
Firm's Registration No.124845W / W100209 —
e T\, UK
(Tushar Mehta) * (Uttamchand Mehta) ‘
Managing Director Whole Time Director
DiN: 00187046 DIN: 00153639
5, ! vort =" |
(Manmoetkaur Bhatia)
Company Secretary
{PRAKASH PARAKH} -
Partner
M.No.039946
UDIN : 23039946 BGXMPS3943
Date: 21/04/2023 Date: 21/04/2023

Place: Ahmedabad Place: Ahmedabad




MANGALAM ALLOYS LIMITED

CIN:U27109GJ1988PLCO11051
Statement of Cash Flow for the year ended as on 31st March, 2023

{ Ra.in Lakhs )
For the yoar ended as on | For the year ended as
PRMticTs 31t March, 2023 on 31st March, 2022

A. CASH FLOW FROM OPERATING ACTIVITIES :

Net Profit before taxation and extraordinary ilems 1,300.70 610.68

Adjustments for

Depreciation 668.53 824,55

Interes! Paid 1.747.18 1,288.35

Interest Received (10.61) (32,71}

Loss on sale of assets - 2.31

Profit On Sale of assets (514.28) (1.63)

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES - 3,191.51 2,691.54

Adjustment for :

Trade & Other receivables {4,030.30) 43539

Inventories {919.51) 1,141.72

Trade Payables 3.113.00 (1,202.76)

CASH GENERATED FROM OPERATIONS o 1,354.69 _ 3,085.39

Income Tax Paid {78.04) -

CASH FLOW BEFORE EXTRAORDINARY ITEMS | 1,276.65 | 3,085.89

Prior Year's Adjustment {5.76) {0.10)

NET CASH FLOW FROM OPERATING ACTIVITIES [ 1,270.89 _ 3,065.78 |
B. CASH FLOW FROM INVESTING ACTIVITIES ;

Purchase of fixed assets {783.07) (1,374.06)

( including Capital Work in progress }

Non current Invesiment made 2,427 04 {2.31)

Salefdeduction in fixed assets 13.51 93.70

Interest Received 10.61 32.71

CASH USED IN INVESTING ACTIVITIES 18809 @ ,249.96}
C. GASH FLOW FROM FINANCING ACTIVITIES :

Proceed from Issue of share capilal - -

Premiumiprofit and loss Capitatized for Bonus Shares

Praceeds of Share premium -

Share Issue Expenses

Proceed from long term Borrowings & {186.81) (143.73)

Working Capital Finance (1.008.54) {408.04)

Interest Paid - (1.74718))  (1,288.35))

NET CASH SURPLUS IN FINANCING ACTIVITIES - {2,942.53) {1,840.12)|
D. NET INCREASE[DECREASE) fN CASH AND CASH

EQUIVALENTS {3.55) {24.29)
E. Opening Cash and cash equivalent 6.00 30.29
F. Closing cash and cash aquivalent 245 6.00

As per our report attached

For KPSJ & ASSOCIATES LLP
Chartered Accountants
Firm's Registration No.124845W / W100209

{PRAKASH PARAKH)

Partner —
M.No.039946
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MANGALAM ALLOYS LIMITED

Sionificant Accounting Policles;  — ——————— -

(i) Revenue for

basis,

management.

Fixed assel which hecessarily takes substantial pericd of time to get veady for its intended use is qualifying asset Bomrowing cosis that are attributable to the acquisition or]
bnstmcﬁon of such quallfying assets are capitalised a3 pant of the cost of such assets. All other borrowing costs are recognized as expense in the period in which they are
incurred. ________________________________

b) Deferred tax i

{) Earning per

(o] Provisions,

resources, Whe
nefther recodnis

(p) Accounting policies ot specificaily reforr d to are consistent with generally accerted accountin

[al Basis of Accounting:
The financial siatemenis have been pr

(b} Revenus Recognition:

Depredation on intanaibe assels is provided on siraicht method over the esitmeted useful e of & jear

(€] Impaimnent of Assets: —_—
The carrying amour! of assets is reviewsd at each balance sheet date lo determine whet
recoverable amount of such assets ifﬁﬂf"ﬂlﬁd-_ﬁf‘i_ml’%ﬂiﬂsﬁfeﬂumgd wheneves the carrying amound of an assets of its cash generating unit excesds fis recoverable |

() nventorles:
Raw rmaterials, Finished good
|basis excep! consumable stores & spares on FIFQ pasis.

(bl Transiation of averseas projects of non-inteqral foreign operations,
i, Assets and liabilities at the rates prevalling at the end of the year -
fiﬁomanﬁxgnsialﬂe@gg of daily exchange sate prevalling for the transaction balances.
iii Resulting exchange differences are accumuated in foreion currency translation reserve account

J&Emm_gntiﬁﬁm_gntﬁ_aﬁ@ﬁeﬁts__:________ = =
Exzort entilement bensfis resect of scheme of the Exim polcy, are acoounied for on the basis of entitlement against efisible exparts made during the jear

¢} Deferred 1ax assels are recognized for timing differences of items other than unabsarbed depreci
certalnity that sufficient futyre

losses, deffered tax assets ars recognized only i there is vituai certainity thal sufficient future 1sxable
(m) Use of Estimates: ents requires certain esimates and BssumBlone Frams o e
The pressntation of financial statements requires certain estimates and assumptions These estimates and assurnptions affect the reported amounts of Assels and liabilities on
the date of the financial statements and the reported amounts of revenyes and expenses during the reporing penod. Diffsrences between the actual resulis and estimateds are
recognized in the period in which  1he resulis are known / n materialized.

number of equity shares outstanding du

eparad un

the sales is recognised on the transfer of rsk and reward, Revenue from job work is recognised on percentage of completion method based on completion of
(ohyical perportalion of the job, S — -

(1 Ierest income s reconised on acorual basis taking into sccount s amount outstanding and the rate apphcable.
{iii) Dividend income is recognised when right ta re

ived is eslablished.

[c)FixedAssets: oSS ———————
medﬁ‘mﬂsa_reﬂ__ticq_Llem_aﬁuat_odgerm_ifon_-_________ -
(d) Depreciation / Amortisation —

Depreciaiionontangibreﬂxed assels is provided for on the basis of straight line method as per the useful life s,

(mlzeiremem_sen_eﬂu_:_____________ o
11-Contrbution to provkdent fund and srovision for lave encashmient is chaced t profi & loss Account.

2) Provision for gr_aimla@fs@&a@né@@@aﬁ@@e@@t@d
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Uﬂwﬂmﬂmi________f__
a) Tax % on income for the current perfod Is determined on the basis of estmaled

isﬁmﬁizﬁmﬁmﬂﬁ?ence_hm_eenﬁ accounting income and the estimaiag taxable income for the period and guantified using the tax rates and lawes
enacted or substantively enacled as on the balence sheet date.

Share ;

The company report baisc & dihutsd EPS in accordance with AS 20 on "EARNING PER SHARE" issued by the coundil of the ICAL. Basic EPS is computed by dividing the Net|
profitloss for the year by number of equity shares outstanding during the year, Ciluted EPS is computed by dividing 1he net profit or loss for the year by the weighted average
ring the vear as adjusted for the effects of all difutive potertial equity shares, excapt where the results are in anti dilutive,

Cmmmumwun@mmsﬂﬁss_m_

Provision involving substantial degres of estimation in measursment a?rec?gniza when there is a presend oTligal_ion as a resull of past events and thaﬁbﬁtﬁquﬁ a|
rces. A disclosure for 4 contingent liability is made when there is 4 possible obligation or a prasent ohiigation that may, but probably will not require an outllow of

re there 12 a possible obligation or a present in respect of which the likelibood of cutow of resources is remote, no disdosurs is
ed nor disclosed in financial stalements.

der llﬁhisEric:aI_t:&:m_ccmEannr o0 accrual basis, in accordanca with the Enaally a?oeptad aaunTing m_'ndm_es {@an'
India and applicable Accounting Standards referred fo under section 133 of the companies act 2013 read with rule 7 ot the companies (Accounts) rules 2014

pecified in Schedule-It of the Companies | Act, 2013 on pro rata|

her there is any indication of im?airnim?ass?ts.lf_anyi_ndicﬁmeisﬁrE

s,semi-finished goods and consumable siores & spares are slated af lower of cost and net realisable value. Cost is calculated on weighted average|

taxable income computad in accordance with the prauisions of the Income Tax Act, 1961,

ation_and_caﬂy_fo@rd Eseﬁnly_to the axtent that there is reasonable
axable income will be available against which deffered 1ax asset can be tealized, But, if ihere are unabsorbed depreciation and carry Forward of!
inceme will be available o reslize deffered tax assels e

—

.

made. Contingent assets are




NOTES FORMING PART OF FINANCIAL STATEMENTS
As at 31st March | As at 315t March
NOTE ; '1* SHARE CAPITAL 2023 2022
Ra. (I Lakhs) Rs. (In Lakhs)
AUTHORISED :
2,50,00,000 (2,50,00,000) Equity
Shares of Rs. 10faach 2,500.00 2,500.00
2 500.00 2.500.00
ISSUED, SUBSCRIBED AKD PAID-UP;
1,65,50,527 (1,85,59.527) Equity Shares of Rs. 10
each fully pard up 1,655.95 1,855.95
1,855.95 1.855.95
11 Reconciliation of the Equily shares cutstanding at the beginning and at the end of year
As on 31st March, 2023 As on 31st Ma 2
Particulars No of Shares Rs. (In Lakhs]|  No of Shares Rs. (In Lakhs)
Shares outstanding at the beginning of tha year 1,85,59,527 1.855.95 1,85.59,527 1.855.95
Shares Issued during the year 0 0.00 o 0.00
Shares boughi back during 1he year 0 Q.00 a 0.00
Shares outstanding al the end of the year 1,85,59,527 1,855.95 1,86,50.627 1.855.85
1.2 Details of ahareholders holding more than 5% shares in the company
As on 31st March, 2023 As at 31 March 2022
Name of Sharsholder No. of Shares hedd | % of Holding | Mo. of Shares held | % of Holding
Sr. No,
1 |Uttemchand Chandanmal Mehia 20,54,400 1592 29,54 400 1592
2 |Tushar Uttamchand Mehka 62,50,199 33.68 62.50,199 3368
3 [Meghjyoti Impex Pvt. Lid, 32,15.160 17.32 50,75,160 3219
4 |AEML Investrnent Lid 13,75,000 741 - -
3 |Vaayat! Marketing Pvl Lid 13,8500 746 - -
1.3 Terms/Rights attached to Shares :
Each helder of Equity Shares of face value of Rs.10 each is enlitled (o one vote per share, The dividend is declared and paid on being proposed
by the Board of Direclors afler the approval of the Sharehalders in the ensuing Annual General Meeling.
In the event of liquidation of the company the hoklers of equily shares will be entitled to remaining assets of the company after or distribulion of all
liabilitles. The distribulion te equily share holders will be in proporion Lo the number of Equity Shares held by the Shareholders.
988839 Shares were alloted as Bonus Shares in (he Last Five years by capilalized of security premium and relained samings.
1.4 Details of Changes in Promoters Shareholding
| _ As at 31st March 2023 ]
Prometer name | No. of Shares | % Change during
hetd % of total shares the year
Uttamchand Chandanmal Mehta 29,54,400 | 1592 |
| Tushar Ultamchand Mehia 62,50,199 T -
|Mehta Utlamehand .Jt. With Pushpadevi Uttamchand .92 520 373 | -
Megha Tushar Mehla | 8,068,400 434 -
|Meghjyali Impex Pyt. Lid. 32,15,160 1732 | 14.87))
__EI’AL 1,39,18,679 74.949 | [14‘87}_
- i As at 3131 March 2022
Promoter name | No. of Shares % Change during
| held . % of total shares " thevear
Uitamchand Chandanmal Mehta | 2054400 | 1582 -
Tushar Utlarmchand Meha o 6250199 33.68 — -
Mehta Uttamechand JI. With Pushcadevi Uttamchand - 5,92,520 3.73 =
|Menha Tushar Mehla - 806400 | 434 | -
‘Meuhivot! Impex Pvi. Lid. o o 50,75,160 32.19 | -
|ToTAL - ) | 1.6,78,679 2087 | -
As at 31at As at 315t March
NOTE : '2* RESERVE & SURPLUS March 2023 2022
Rs. (In Lakhg) Ra. (in Lakhs) Rs. (In Lakhs) Rs. (In Lakhg]
Security Premium 662,12 662.13
Add: Durlng the Year - .
662,13 862.13 662.13 | 66213
Genaral Reserve
As per last year 18.16 18.16
1818 . _ 18.18
Capital Resarve
As par fast year 66.00 66.00
| | 66.00 66.00
Retained Earnings
As per last Balance Shaet 4,293.99 3,788.12
Add - Profil During the year 1.012.62 505.98
Less : Prior Year Income Tax _ 578 | 6.10
S 5.200.88 4,203.99
8.047.14 5.040.28




Note - "3' LONG TERM BORROWINGS

Ag at 31st March 2023

Ag at 31st March 2022

Non-Current
{Rs In Lakhs)

Cumrent {Rs in
Lakhs)

Nen-Current
(Rs. in Lakhs)

Currant {Rs. In

Lakhs)

N
(a)

{b)

fc)

{d)

(e}

o}

()

(c)

{0

(e)

{n

(g}

(h)

{mny
{a)

A, Secured Loans
Term Loan From Co- Operative Bank

Secured Loan by equitable mortgage of factory Land & Building Situated at Biock
No.96 Paiki 3 & 98 Paiki 1, Mouje Chhatral Taluka Kalel, Gujarat and further
guaranteed by two directors of the company.

Secured Loan agains! Hypo. of Plant and Machineries Situated at Block No.96 Paiki
3 & 98 Paiki 1, Mouje Chhatral Taluka Kalol, Gujaral and further guaranteed by iwo
directors of the company.

Secured Loan against Hypo. of Plant and Machineries Situated at Block No.96 Paiki
3 & 88 Paiki 1, Mouje Chhatral Taluka Kalol Gujarat and further guaranteed by two
directors of the company.

Secured Loan against Hypo. of Plant and Machineries Situated at Block No 96 Palki 3
& 98 Paiki 1 , Mouje Chhatral Taluka Kalol Gujarat further charge by way of equitable
mortgage of land and building there at and further guaranteed by two directors of the
company,

Secured Loan against Hypo. of Plant and Machineries Situated at Block No. 96 Paiki 3
& 98 Paiki 1, Mouje Chhatral Taluka Kalol Gujarat further charge by way of equitable
mortgage of land and building there at and further guaranteed by two directors of the
company.

Term Loan from Financial nstitution

Secured by subservient charge on entire immovable property and movable assets
{including current assets) with and located ot Plot No.3123/24/25/26 GIDC Chhatral
Taluka Kalel Gujarat while main charge is with a bank & herein and second charge on
immovable property mentioned in 3A(Ia) above and further guaranteed by the two
directors and an Ex-director of the company and corporale Guarantee of Associate
company.

Secured by first charge for three years & for Soft loan the charge shall be residual
however after three years from date of digbursement both loan shall rank paripassu
on first charge basis, by way of Hypothecation of movables, {except curren! assets)
including movables plant & Machinery Spares, tools & accessories, office
equipments, Computers, Furnilure and fixtures, both present and future located at
Plot No. 3248 and 3247, GIDC Chhatral Taluka Kalol Gujarat and further guarantead
by the two directars of the company.

Secured by first charge by way of hypothecation of movables {except currant assets)
including the movable plant & machinery, machinery spares, fools & actessories,
office equipments, computers, furniture and fixtures, both present and future located at
Plot N0.3246 and 3247, GIDC Chhatral Taluka Kalal Gujarat already secured to same
financial instituion in (1) {a} as above.

Secured by first charge by way of hypothecation of movables {except stock,
bookdebts & current assets) including the movable plant & machinery, machinery
spares, tools & accessories, office equipments, computers, furniture and fixtures, both
present and fulure located at Plot No.3246 and 3247, GIDC Chhatral Taluka Kalol
Guijarat already secured to same financial instivion in {Iiy () as above and
guaranteed by the twa directors & a relative of the directors.

Secured by first charge by way of hypothecation of movablas (except current assets)
including the movable plant & machinery, machinery spares, tocls & accessories,
office aquipments, compuiters, furniture and fixtures, both prasent and future located at
Plot No.3246 and 3247, GIDG Chhatral Taluka Kalol Guijarat already secured to same
financial instituion in (i) () as above

Secured by first charge by way of hypothecation of movablas {except current assels)
ncluding the movable plant & machinery, machinery spares, tools & accessories,
office equipments, computers, fumiture and fixtures, both present and future located at
Plot No.3246 and 3247, GIDC Chhatral Taluka Kalol Gujarat atready secured to same
financial instituion in {11) (a) as above

Secured by first charge by way of hypothecation of movables {except current assets)
including the movable plant & machinery, machinery spares, tools & accessories,
office equipments, compulers furniture and fixtures, both present and fiture located at
Plot No.3246 and 3247, GIDC Chhatral Taluka Kalo! Gujarat already securad (o same
financial instituion in (It} (a) as above

Term Loan From Bank

Rupee Term Loan From Deutsche Bank secured by first charge of plot located at
Mouje Makarba, Taluka Vejalpur Dist:- Ahmedabad Revenus Survery No.702/6/3
awned by a Director, is gauranted by two directors of the company and owner of the
praperty.

69.79

7.25

7.58

22,71

121.09

203 98

489.51

15.00

193.84

195.60

1,225.88

20.68

64.71

176.04

2207

26.10

43.00

240.00

110.82

24.40

90.55

7.2

185.068

44,90

138.87

43.00

709.51

59.40¢

314.00

22000

1,280.95

18.17

58.85

160.37

20.22

23.66

168.00

3.80

240.00

44.40

101.59

77.85




(b)

{c)

(d)

(d

{e)

(V)

I ?Unse;.ureﬁoans_

Rupee Term Loen From Deutsche Bank secured by first charge of plot located at
Mouje Makarba, Taluka Vejalpur Dist..- Ahmedabad Revenus Survery No.702/613
owned by a Director, is gauranted by two directors of the company and owner of the
property.

Rupee Term Loan GECL From Deutsche Bank secured by first charge of plot located
at Mouje Makarba, Taluka Vejalpur Dist.- Ahmedabad Revenue Survery No.702/6/3
owned by a Director, is gauranted by two directors of the company and owner of the
property.

Rupee Term Loan GECL From Deutsche Bank secured by first charge of plof located
at Mouje Makarba, Taluka Vejalpur Dist.:- Ahmedabad Revenue Survery No.702/8/3
owned by a Director, is gauranted by two directors of the company and owner of the
property.

(Term Loan GECL (SB) facility secured by entire sfocks, receivable and all current
assets of the company and fixed assets being Land, Building & Plant and Machinery
at Plot No. 3123,3124,3125 & 3126 at GIDC Chhairal Taluka Kaiol Gujarat and ceding
subservient charge in favour of lender In note 3 {ii) {b) above and collaterally secured
by residual value of fixed assats charged for term loan as primary security & charge
over three flats, building at Plat Mo. 3122 GIDC Chhatral Gujarat and office premises
ewned by a director and guaranteed by the two diractors of the company.)

(Term Loan GEGL (PNB) facility secured by entire stocks, receivable and all current
assels of the company and fixed assets being Land, Building & Plani and Machinary
8t Piot No. 3123,3124,3125 & 3126 at GIDG Chhatral Taluka Kalot Gujaral and ceding
subservient charge in favour of lender in note 3 {if} {b) above and sollaterally secured
by residual value of fixed assets charged for term loan as primary security & charge
over three flats, building at Plot No. 3122 GIDC Chhatral Gujarat and office premises
awned by a director and guaranteed by the wo directors of {he company.)

From Bank against security of vehiclas

{i} From Body Corporates

{il) Fram Diractors

i) From NBFC's

Amount disclosed under the head "Short Term Barrowings” {Note - 7 (C))

TOTAL

409.07

288.34

276,38

459.37

217.68

8.04

2535

141.62

9.62

147.50

212.51

0.00

42074

414.16

607.69

44592

19.40

31.50

145.00

212.50

215.7¢

13.92

428618

1,175.46
196.89
$0.97

575350

137251

198.51

{1.571.02)

538234

1,345.13
2519

 6.732.67 |

1,536.60

{1, 536,.60)




As at 31zt March

As at 31st March

NOTE : ‘4 DEFERRED TAX LIABILITIES {NET} 2023 2022
Deferred Tax Liabillty:
Timing Difference in Depreciation & Gratuity 456,30 381.80
Add- Additional Timing Difference 288.08 104.70
o 774,38 486.30
Defarred Tax Liability {Net) 77438 | - 486.30 |
2023 2022
NOTE : '5' LONG TERM LIABILITY |
Rs. {In Lakhs}) Rs. (In Lakhs)
tong Term Capital Goods Trade Payable | 104.62 291.44
Total| 104.62 | 291.44
As at 31st March As at 31st March
NOTE : '6' LONG TERM PROVISION 2023
Rs. {In Lakhs} Rs. (In Lakhs)
Gratuity 38,96 - 43.50
Leave Encashment 2,20 | - 3.09
Total|= ___ 418 | 4558
As at 319t March As at 31st March
NOTE : '7' SHORT TERM BORROWINGS 2023 2022
Rs. (In Lakhs) Rs. (In Lakhs}
{A) Secured facillties from Banks
(i) Working Capitel 6,653.90 - 6,686.23
{ii) Bills Payable 544.39 - 414 65
{Working Capital facility secured by entire stocks, receivable and all current assets of the company
and fixed assets being Land, Building & Plant and Machinery at Plat No, 3123,3124,3125 & 3126 at
GIDC Chhatral Tatuka Kalcl Gujarat and ceding subservient charge in favour of lender in note 3 {ii) (b}
above and collaterally secured by residual value of fixed assets charged for term loan as primary
security & cherge over three flats, buikding at Plot No. 3122 GIDC Chhatral Gujarat and office premises
uwned by a director and guaranteed by the two directors of the company. )
B) Secured facilities from Bank 909.10 - 981.66
(Pre-Shipment/Post Shipment facility secured by by firsl charge of plot located at Mouje Makarba,
Taluka Vejalpur Dist.:- Ahmedabad Revenue Survery No.702/6/3 owned by a Director, is gauranted by
twa directars of the company and owner of the property. - - -
{C}  Short Term Maturities of Long term Borrowings - -
Term Lean From Co- Operative Bank .61 - 282,26
Term Loan from Financial Institeition 482 62 - §57.79
Loan From Banks §11.64 - 586.56
Loan From NBFC's 168.51 - -
Totall  9,599.77 [ 9,629.15 |
As at 31st March As at 31st March
NOTE : *§' TRADE PAYABLE 2023 2022
Trade Payable - Goods
In Local Currency 6,423.64 3,791.80
In Foreign Currency - §3.78
AL TRADE PAYABLE FOR GOODS (A) 6,423.84 3,875.58
Trade Payable - Services
In Lacal Currency 1.567.88 147241
In Foreign Currency
TRADE PAYABLE FOR SERVICES (B) 1,667.89 |- 1.472.41
TOTAL TRADE PAYABLES (A + B) _ Tesl72 5.347.99 |
NQTE : '8.1' The disclosure under Micro, small and medium Enterprise Development Act, 2006 in respect of the amounts payable 1o such enterprises as at J1st, March 2023

has been made in the financials statements based on infarmation received a

31st, March, 2023. No inferest is paid or payable to such enterprises. Auditors have relied on the same.

nd on the basis of such information the amount due to small and medium enterprises is Nilt- as on




NOTE : 8.2

As at 315t March 2023 (Rs. In Lakhs)

Particularg More than 3
Less than 1 year 1-2 years 2-3 years years Total
{) MSME - , - -
(@} Others 7,662.55 297.64 25.11 6.42 7,881.72
(i) Disputed dues — MSME . - - -
{iv) Disputed dues - Others R . . . .
Total Billed and Due (A} 7,662.55 297.64 25,11 6.42 7,991.72
Unbilled Dues(B) ) ) . }
Total Trade Payabies(A + B) 7,662.55 207.64 25.11 6.42 7,991.72
Particulars As at 31st March 2022 (Rs. In lez'r‘:tlhan 5
Lass than 1 year 1-2 years 2-3 years years Total
{fy MSME . - . - .
(i) Others 5,240.12 17.25 18.42 71.20 5,347.99
(iif} Disputed dues — MSME - N ~ . -
{iv) Disputed dues - Others . - - . -
Total Billed and Due (A} 5,240.12 17.25 19.42 71.20 5,347.99
Unbilled Dues(B) . . R - -
Total Trade Payables(a + B) 5,240.12 17.25 19.42 71.20 5,347.99
2023 2022
NOTE : '9" OTHER CURRENT LIABILITIES
Rs. {In Lakhs) Rs. (In Lakhs)
{a) Interest Accrued but not que on borrowings 32,27 - 2545
{b) Others Payabies
Statutory Liabilities 410.09 90.36
Advances from Customers 133.58 103,91
Loan from NBFC {Bill Discounting Facilities) - 12953
Capital Goods o297 20374
Total [ 79892 | 56298
As at 31st March As at 31st March
2023 2022
NOTE : 10" SHORT TERM PROVISIONS
Rs. (In Lakhs) Rs. (In Lakhs)
Gratuity 16.65 4.74
Leave Encashment 0.71 0.97
Income Tax - 2971 - 78.04
Total | 23447 | 8376

70T Provision of incone Texis made after considaring depreciation, dédiucion and Bllowances sliowable undet Income Tax Regulations.
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As at 31st March
NOTE : "12 NON CURRENT INVESTMENTS S As 28 315t March 2022
Rs. {in Lakhs) Rs. {tn Lakha)
(i { As valued verified & certified by the management )
Trade Investments - Non Quoted
{A}investment in Subsidiaries
(a} Investment in capdal contribution in Mangalam - 1,917 .89
Steet & Alloys Ltd. Vietnam
(B} Others
{a) 18000 {16000) Shares of Nulan Nagarlk Sahakari Bank Ltd. of 400 4.00
Rs. 25 each fully paid
Total | _4.00 | C 12189
As at Mst March Ag at Mst March 2022
. 2023
NOTE : *13' LONG TERM LOANS AND VANCES
. Rs. {in Lakhs)
Rs. (In Lakhs)
{ Unsecured, considered good i
Security/Earest Money Deposits 352 .78
Advances to Suppiier . 29.50 | 2944 |
Total __33.03 | | 32.23
As at 31st March
2023 As at Mst March 2022
NOTE : 14' INVENTORIES
R3. (In Lakhs) Rs. (in Lakhs)
{As verified, valued and certifed by management}
{a) Raw Materials 1,010.97 391.71
{b) Work-in-progress 132068 168533
{c} Finished Goods §5131.04 5,286.96
(d) Stores & Spares 1.110.62 1,289.82
Totef| 1257332 1188381
14.1 Method of Valuation of invenory is lower of cost or net reakizable value
A3 at 315t March
NOTE : 15' TRADE RECEIVABLES 2023 As at 315t March 2022
Rs. (In Lakhs) Rs. (In Lakhs)
Unsecured
Considered Good 911402 5.860.27
Considered Doubtul -
Less: Provision for Doubtful Trade Rece - o N
9,114.02 586027
Others {Considerad Goad) -~ . —
TOTALUNSECURED(A) | 511402 588027
Secured
Considerad Good - -
Considered Doubifil -
Less: Provision for Doubiful Trade Rece & I S
Others (Considered Good) TOTALSECURED(B) | ]
Totall ~ 8,114.02 f—— 586027 |




Note : *15.1'
As at 315t March 2023 Rs. (In Lakhs)
PARTICULARS
Less than 6 months 8 months - 1 year 1-2 years 2-3 years Moyr:;l:n 3 Total {In Lakhs)
(i) Undisputed Trade receivables — considered
good 7627.38 13596 541.79 22685 582.24 9,114.02
(i) Undispuied Trade Receivables —
considered doubtful _ . . - -
(i} Disputed Trade Recetvables considered
good - - . . .
{iv) Disputed Trade Receivables considered
doubtful _ . . R R
Total Billed and Due () 7,627.38 135.96 541.79 226.65 582.24 9,114 62
Unbilled Dues (B) A ) ) . . )
Total Trade Receivables (A + B) 7,627.38 135.96 541.79 226.65 582.24 9,114.02
As at 315t March 2022 Rs. (In Lakhs)
PARTICULARS Less than 6 months 6 months - 1 year 1-2 years 2-3 years Mo;:rn 3 Total {In lakhs)
(i) Undisputed Trade raceivables — consldered
good 4,546.77 417.48 277.81 45010 128.13 5,860.27
(il Undisputed Trade Receivables —
considered doubtful - - - - -
(iii) Disputed Trade Receivables considered
good - - . - -
(v} Disputed Trade Receivables considered
doubtful - . _ . .
Total Billed and Due (&) 4 54677 417.48 277.81 490.10 12813 2,860.27
Unbilled Dues (B) - - - - - -
| Total Trade Recaivables (A + B) - 4546.77 | MT46 |  27781] 49010 12813 | 5,860.27
- - [Asat31stMarch| | As at 31st March
2623 2022
NOTE : "1 CASH AND BANK BALANCES
Rs. (In Lakhs) Rs. (In Lakhs)
{i) Cash & Cash Equivalents
{a) Cash in Hand 2.34 1.76
(b} Balances with Banks In Current Accounts 0.12 4.24
(i) Cther bank balance
Fixed Deposit as margin for commitments 135.16 132.50
Totallz 13781 | I 138.50 |
o - As at 31st March As at 31st March |
2023 2022
NOTE : 17" SHORT-TERM LOANS AND ADVANCES
Rs. (In Lakhs) Rs. (In Lakhs) |
{ Unsecured, considered good ) |
Excise 13.27 13.27
GST 173.83 7571
VAT ‘ 2.00 2.00
Service Tax 1.20 1.20
Custom Duty 43165 4883
Income Tax ‘ 78.37 87.83
Advances o Others 178.35 311,62
Lass : Provision for doubtful Advance (20.00) 159.36 | 120.00) 291.62
Prepaid Expenzes 105.36 107.70
Advance to Suppliers 1,114 00 631.82
Advances to Employees ‘ 8.5¢ | — - 21.25 |
Total | 1.697.53 | 1.281.24
|
Ag at 31st March As at 31st March
2023 2022
NOTE : "18' OTHER CURRENT ASSETS
Rs. (In Lakhs) Rs. (In Lakhs)
Accrued Income 110.59 50.17
Export Benefils 585 84 506.56
MAT Credit Available | 58437 367.25
Total 1,290.80 | 923.99




NOTE : "19' REVENUE FROM OPERATIONS

For the Year
ended 31st March,
2023 {in Lakhs)

For the Year
ended 31st March,
2022 (in Lakhs)

(a) Sale of Products
Sale of Stainless Steel Products
Flat/Patti 3,294.50 5,036.50
Roundbar 6,021 14 3,790.38
Brightbar 10,593.36 14,277 .66
Anglebar 1,080 32 2,464 82
Others 7,534.63 3.766.21
(b) Sale of Services
Job Work Receipt 1.528.83 1,024.50
(c) Other Operating lncome
Export Benefits 239.09 576.66
Testing Charges 0.39 0.17
Total| 30,282.25 30,936.90
NOTE : '2¢' OTHER INCOME For the Yaar For tha Year
ended 31st March, ended 31zt March,
2023 (In Lakhs) 2022 (In Lakhs)
Interest 10.61 32.71
Dividend 0.78 0.66
Profit on Sale of Assets 512 163
Profit on Sale of nvesiment 509.15 -
Liability Written back - - i 2,03
Total 525.67 37.04
NOTE : * 21" COST OF MATERIAL CONSUMED For the Year For the Year
ended 215t March, ended 31st March,
2023 (In Lakhs) 2022 (In Lakhs)
Opening Stock 391.71 91249
Add : Purchase - -
Scrap and Ferro Alloys 10,120.57 13,006.92
Ingots 7,004.12 2,186.95
Others 4,791.43 4,697.30
22,307.82 20,802.86
Less : Closing Stock L 1.010.97 | 39171
Consumption 21,296.85 20,411,156
Total 21,298.85 20,411,185
Lo - — ( - = |
. . For the Year For the Year
NOTE : '22 {Increase)/ Decrease in Inventory of Stock in Trade ended 31st March, ended 31t March,
2023 (In Lakhs) 2022 (In Lakhs)
VARIATION IN STOCK:
Qpening Stock of:
Semi-finished Goods 1,685.33 1,476.06
Finished Goods 8,286.95 9.471.33
9,972.28 10,947.38
Less: Closing Stock of
Semi-finished Goods 132068 1,685.33
Finished Goods 9,131.04 8,286.96
10,451.73 0,972.28
{Increase) / Decrease in Inventory of Stock in Trade __ (479.45)| = 975.10
v For the Year Far the Year
NOTE : ‘23 EMPLOYEE BENEFIT ended 31st March, ended 31st March,
2022 (In Lakhs) 2022 (In Lakhs)
Salaries & Wages 1,330.3¢ 1,684.09
Executive Director Remuneration 81.00 81.00
Contributions to Providen and Other Funds 2973 4491
Staff Welfare Expenses 44.57 49.96
Totalk 1,485.69 1,859.96




NOTE : '24° OTHER EXPENSES For the Year ended For tha Year ended
31t March, 2023 (in 318t March, 2022 (In
Rs. In Lakhs Lakhs) Rs. in Lakhs Lakhs)
MANUFACTURING EXPENSES:
Consumable Stores & Spares 1.006.60 213,91
Job Charges 53.74 §5.29
Maintanance & Repairs 92.79 7755
Power and Fuel 1,850 .81 1,5665.16
Waler Charges 1.57 1.99
Testing Charges 233 1.00
Rats and Taxes 3.89 29.00
Freigh and Cartage 2562 4827
Electricily Expenses 0405 0.07
Polution Cortrol Expenses 14,58 4.78
-------- 3.051.79 e e 2.705.00
ADMINISTRATIVE & SELLING EXPENSES:
Clearing forwarding, Freight on Export and Gustom Duty 72078 1,626 48
Sales Commission 67.B2 88.71
Freight Qutward 6170 53.39
Insurance 2279 3772
ECGC Premium 34.22 69.94
Piinting and Stationery 815 11.71
Travelling Expenses 249 298
Miscelianeous Expenses 368.20 10.71
Adverstimeni Expenses 0.04 0.29
Bank Cormmission & Charges 133.18 161.64
Sales Tax/GST Expense 146 9.73
Donation 0.76 165
Rent 10.30 11.69
CSR Expense 3.00 36.41
Legat and Professional Charges 81.18 90.17
Poslage & Courjers Expensas 532 1077
Car and Scocter Expenses 1287 11.49
Balanca Written Off / Bad Debis 37.42 2764
Loss on Salks of Assels - 2.3
Discount and Kasar 36.30 47.35
Tele communication Expenses 4.46 4.20
Research & Development Expenses 277.17 188,97
Director sitting Fees 040 0.40
Ned loss / {gain) on Exchange rate variation 150.32 ({214.35)
Paymenl 1o Auditors 7.00 7.23
-------- 174684 - - - .. .. 2,299.15
Totall 479843 | 600415 |
—— B e B I
For the Year ended
- v Fortha Year anded 31st "aﬂ:h, 2022 {In
NOTE : '24 A' PAYMENT TO ALDITORS st March, 2023 (in Lakhs)
Lakhs| =
Audit fea 6.00 6.50
Other Services & Repons 1.00 073
Total 700 7.23

NOTE : ‘25" FINANCIAL COSTS

For the Year ended
¥1st March, 2023 (tn

For the Year ended
31st March, 2022 (In

Lakhs) Lakhs)
Interest 1.680.59 1.236.11
Exchange Rate Varalions §6.59 52.23
114738 | 128835
NOTE : '28' Contingent liabilitles In et of For the Year ended For the Year ended
s respe 31st March, 2023 {In st March, 2022 {in
Lakhs Lakhs)
Oisputed Electricity Liabilty 29.50 29.50
Disputed Custom DutyfService Tax in Appeal 1.19 2322
Disputed (ncome Tax liabdity - 80.39
Disputed VAT Tax Liability 57.13 57.13
Claims not acknowledged as debts 7.23 7.23




NOTE ; '27° The estimated amont of Gapltal and other Commitments

For the Year snded

For the Year ended

st March, 2023 3Mst Rarch, 2022
(I Lakhsg) (lin Lakhs)
The estimated amount of Capitat commstment
ajy for fixed assets
NOTE : 28 In the opinion of the Managemen, the assels other then Fixed Assels and Non Current Investments kave a realisable value, in the ordinary courss of

business, approaximatély of the amounl al which they are staled in these financial slatements. Balsnces of parties are subject to confirmation.

. . For the Year ended Far tha Year ended
NOTE : Expend] inf :
29" Expenditure in foreign currency on account of 315t March, 2023 31st March, 2022
i Lakhs) (In Lakhs|
Agency Commission 52.02 BY 76
Legal & Professional Fees -
Others 10.51 45,38
For the Year anded For the Year ended
NOTE : "3 C.LF. valua of imports : J1st March, 2023 Mzt March, 2022
(In Lakhs) (Inv Lakhs)
Raw Mategrials 361,48 3.067.48
Capital Goods 222 60.03
Far the Year ended For the Year endaed
NOTE : *31 Composition of Raw Material d & per tage (%) 31st March, 2023 315t March, 2022
{In Lakhs) {in Lakhs)
Imported Rs. 540.51 3,745.62
fincludes High Seas Purchase) % 2.54 18.35
Indigensous Rs. 20,756.24 16.66564
% 97 46 81.65
- Total|  21.296.85 | 2041115
%, 100.00 104.00
For the Year anded For the Year ended
MOTE : '32' Eaming in foreign exchange on of: 31st March, 2023 3¢t March, 2022
{In Lakhs) {In Lakhsa)
Direct Exporl caltulated on F.O.B, basis §71097 13,931.53

NOTE ; ‘33" Ratiremnent barwrfit plan

a)

Defingd Contribytion Plan
The provider fund plan is operated by the Regional Provident Fund Commissioner.

for provident fund contribullons
in e rules of Ihe scheme.

b} Defined Bengflt Plans

melhod as per acluarial valuation carned out af the balance sheel dale.

The following tables sels out the status of the
financial slatermenls as at 315t March 2023,

The present valug of the defired benefil obligation and Ih related currenl servics cost were

Ths Company made conribution towards providen! fund 1o a defined contribution ratirerneni benafit plan for qualifying employass.
The compeny Recognized Rs. 20.17/- Lakhs {27 62)- Lakhs
1 the profil & loss account, The contributions pavable 1o Ihese plans tyy the company are at rales specified

The Compary made prowsion for graluity Hability whish s un funded, The scheme pravides forpayment Lo vestad employess at
reliremant, death whils in employment or on fermination of employmenl of an amount equivalent 16 15 days sslary payable for each
compleled year of servics or part thereof n execess of six months. Vasting ecowrs upan complelion of five years of service.

masured using the Projacled Unit Credit

gratuity plan as required under AS-15 and the amounts recognized in the company's

For tha Year

For the Year ended
ended 315t
31’;:::’;;"” March, 2022 {in
Lakhs}
ij Cl 8 in adue of oblications :
Obilgations at beginning of the year 49,15 44.96
Service cost 7.30 7.80
Past Service Cost - -
Interest cost 353 312
Met Aclurial (gain) f foss 3.47 2.92)
Bensfits paid | 6.93]| 13.92)
Obilgabions al the end of e year 56.51 48,18
i) ‘R&cmclliatiog of Presont Valua of Obllaation and the Tai value of plan assets :
Presant value of the defined benefit obligation al the end of the year 56851 49,15
Less : Fair value of plan assels I - -
Unfunded status amount of liability recognized in the balance shest | 55.51 49.15
iii} Gratulty cost
Service Cost 730 7.80
Pasl Service Cosl -
Interest cost 3.53 312
Net Actuanal (gain}/ lass | 47 | _(4.35)
Mel graluity cos! charged to profit & loss 14,30 6.67
iv} Assumptions :
Discolrd rate % 7.3 7.3
L Annual Increase in salary costs %) 6.50 6.50




NOTE : ‘34' Related Party discl having tran

tlon with the company as required by Accounting Standard-18, is as below ;

a) List of refated parfies as per Accounting Standard-18
(i) Ervtity owned or significantly influenced by Directors and their relatives
Meghjyoli Impex Pvt. Ltd.
Unison Metals Lid, Chandanpani Private Limiled
(i) Key Managerial person & their relatives

b) The following transactions were carded out with related parties in the ordinary
course of business

Uttarnchand Mehta, Tushar Mehta, Megha Mshta (w.e.f from 22nd Oclaber, 2022}, Gaurav Kurnar Rathore (fill 31st May, 2022)

|
Sr. No. Particulars |pe of relations!|  Transactions durlng the year {in Lakhs) Balance Qutstanding as on (In Lakhs)
Currant Year | Previous Year Current Year Previous Year
_ 31/0342023 _ 3aen22 V20T 313412022
1 Remuneration to Key Management a (ii) 103.89 1079 6.05 204
Personnel & Their Relatives
| I (Cr) (Cr)
2 Interest Paid a (i} 1.56 599 - -
_ Cr) (Cr)
3 Unssecured Loan Taken a (i} & (i) 2229 | 222.00 214.52 45.12
) - - . (Cr) Cr)
4 Unsecured Deposits repaid back a (i) & (i} 55.91 456.09 - -
I 5 Advance to Key Management Person a (i} - 108 16.92
6 Advance Payment for Goods a {ii) - - - 2522
(Dr)
7 Purchase afiy & a (i} 729.22 565.97 - -
I (Dr) (Dr)
8 Sales aliy & a (iny 88536 1,124.23 41.07 485 67
(Dr) (Dr)

NQTE : '36' The company in its in house ressarch & development has Incurred the followlng expenditure :

PARTICULARS As at 31st March, 2023
A Capital Expenditure
Ptant & Machinery 15.81
B Revenue Expenditura 2VPAF
Y1)

As at 31st March, 2022

3011
188.97

219.08

Note : "36' :  Benami Transactions {Frabibitions) Act, 1988 and the rules made thereunder.

HOTE : ‘a7 impairment loss. Hence, ne such impairment loss has been provided.

Rules, 2017 are not apglicable to the company.

under the Income Tax Act, 1961

NOTE : ‘43

The Company has not traded or invesied in Crypto Currency or Virtual Currency during the financial year and corparative period.

The Company does not hold any Benami Properties. No proceedings have been initiated or are pending against the company for holding any benami property under the

As al the Balance Sheet date, the company has reviewed the carrying amourtts of its assets and found that there is no indication that #hose assets have sufferad any
NOTE : 38" The Company has nol enterad into any transections with companies struck off under Section 248 of the Companies Act, 2013 or Section 560 of Companies Act, 1956
NOTE : ‘39" As at the reporting dates, none of the charges or satisfaction of charges are yet to registered with ROC beyond the statutory fime limit.
NOTE : 40" The provisions relating to number of layers prescribed under clause (B7) of Section 2 of the Companies Act. 2013 read with Companies {Reslriction ¢n number of layets}
NOTE : "41° The company does not have any scheme of Arangements approved by the competent Authority in terms of Seclion 230 to 237 of Companies Act. 2013.

NOTE : '42* There are no fransactions thal has not been recorded in the books of accounts and has been surrendered or disclosed as income during the year in the tax asssessments




HOTE : "44*

There is anly one segmant " Stainlass sleat Products” and thereh

otter disch qui of Accounting 17 for S

iny doas nol apply.

. | Forthe yoar ended on 31t March For the year ended on 3151 March 2022
SrHo Particulars 2023 Amaunt in Ry, In Lakha)
{Amoant in R, a Lokhs) (Amountin Rs. In -
| Amount Required ts be spent by the 385 |
1 company during the year ' 1096
2 I'f\mount of sxpenditure ncurred 290 o _36 .
= |8, Gomstructionfacquisition af any asset | = T
NGTE : '45° _{u} on purpnsiolher ihan {i) above | 5490 B B 841
CSR Obikyutions E] Shoritall al the end of the yaar | -
4 [Tolal of previous year sharifal - . I
B 5 _fRaEsun for shortiall | Na | o __ T HA
& Nature of CER aciviles A& Cullum.CNldren,Ci_vic_ bsue&E_ducalinn_&_ Literacy,Health & Famity Yelfare, Rural Development & Foverly
| o o Allevialion Vocational Training, Women's Dewalopment & Empowermnent -
7 | Dedails of redated party trensactions®
'].Where a provision is made wilh respect | - o I =
8 to & habilty incurred by entering inlo a
condractual obiigalion A N&
Sr. No. !Rntii | Nwmeratar . _Denominator Il 3!-0@-20235 3032022 % Variance 130N for varianoa
1 Ic:um fatio  |Currenl Assels Current Liabiiities | 1.33 127 470 A,
2 Debl equity | Total Dbt Shareholder's Equity 177 247 | {18.65) NA
Net Profil bafore faxes +
|Nnn-:ash operating
expenses Nhe - |
. o lergs| & Lease
Debl service | gdepraciation and other . f
3 coverage ralic  amorizations + (nlerest Y m;:s ncpal 03 .93 ner HA
+ other adjustments lie | P
loss on sale of Freed |
assats alc
= | - | |l — b = = 1 _— -
NOTE : "¢8" Ratio | |Return  on  Equity Shows
Analysis | Compeny's  Proficiancy  to
generale  profil  from  ifs
Met Profils after taxes — | Sharehokdar's Invesimenl. The
4 Ee"i"l;’ " |Proference Crvidend 1 |AvS¢9% Sharshalder's 13560 762 (79.59) | merease in RO! Ratio iz dus 1o
o ) Quity increase In PAT in grealer
| proporlion 83 compared to
sharsholder Equily which is
- ! | . I || S ' {favourabie -
Ayarafe Inventory
Inventory |Cost of goods sokd OR ; |
5 ) |tOpening + Closing 2.78 383 {23.40) NA
Itun:over ralic _.s_alas |balence  2) 1 l
Trader Ned Credit Sakes {gross  Average Accounts
] racsivable credit sales minus sales Revsvable (Opening + 454 5.57 {17.705 NA
lumnover ratio | retum) |Closing balance ¢ 2}
t— 1 | — -
Net Credd Purchases | Average Accounts
7 L‘;ﬁmﬂe (gross credit purchases |Payable (Opsnmg + 3.50 433 (19.17) Ha
minus purchase return ) Closing balancs f 2)
Mel capilal | Average Working
B tumover ralio Met Sales |apital 5.51 7.4 (22.83) WA
- | | | | T
Incraase in margin from: sake of
producls  combined  with
increass  in revenwe  from
4 |Ne1 profit redio | Nt Profit el Sales 3.4 1.64 {1439} operanions and proft on sale of
|invesimant has resulted nto a
posilive impact on ihe nst
o | | | _profil ratio. =
[ The increass m relum on
capital Employed ¥s indicals
Rt on | |Capilal Employed thal Company has eamed
. Earming before inlerest | {Tangible Met Worth +
10 ::‘p'm' ,  |endimes Tolal Dubt + Defernsd | 1354 862 8682 qood profit as compared (o last
| P Taw Liabilily) year, hence § has resutled inlo
| a posilive  mpact for  the
i = I — 1 I I (company -
| Railuen an | |
0.27 -
1 | Investment Return Investment NA
NOTE ; 47 Cash and Cash Equivalen| Balarice taken ks certified bry Lhe Managemani of the Company.
NOTE : "48" GET Payable and Receivabls busked on the basis of CGST, SG5T and IGST act and an working done as per respectiva acl and also follow the requirement of the act. GST
Balance is Subject to Ihe reconciation of Annual GST Relym,
NOTE : 4% Pravlous year's figures have been regrouped or ged wh fered Y.
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